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Dear Conference Patrticipant,

Welcome to the IFC's 11th Annual Global Private Equity Conference in association with
the Emerging Markets Private Equity Association (EMPEA). You have joined the largest
and most comprehensive gathering across the globe of practitioners active in emerging
markets private equity.

We join together during one of the most challenging times for the private equity industry
globally, as the shockwaves of the financial crisis leave no country immune to the
economic repercussions. But while the short term may be painful, from crises emerge
opportunities. The depth of the emerging markets private equity industry today
compared to just a decade ago provides a solid grounding for managers and LPs alike to
address portfolio issues and take advantage of new investment opportunities.

At this year's conference, renowned experts and leading emerging markets private
equity professionals will share their opinions and experiences on Managing Risk and
Finding Opportunities Amid Uncertain Times. In-depth panel and break-out sessions
will examine emerging markets investing opportunities in an increasingly competitive and
volatile global environment, identifying which markets present the best opportunities and
clarifying how investors can effectively navigate during uncertain times. Within this
theme, we are delighted this year to have an entire afternoon dedicated to private equity
investing Africa, a region insufficiently explored at other events.

We are delighted to see so many of you returning to this event, as well as so many new
faces joining us for the first time. We hope that you are able to spend time with old
colleagues, make new professional ties, and continue to raise interest in and knowledge
of emerging markets private equity.

Thank you for your participation, and enjoy the conference!

/;4/4 qu

Haydée Celaya Sarah Alexander
Director President
Private Equity and Investment Funds Department EMPEA
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7:00 — 8:30 am
Salon I&ll Foyer

8:30 — 8:45 am
Salon &Il

8:45 - 9:15 am
Salon &Il

9:15-9:30 am
Salon 1&ll

9:30 — 10:15 am
Salon I1&ll

10:15-10:30 am

Salon I&ll Foyer/Salon IlI

10:30 — 11:15 am
Salon 1&II

11:15 - 11:45 am
Salon &Il

Registration and Breakfast

Opening Remarks and Welcome

Haydée Celaya, Director, Private Equity & Investment Funds Department,
International Finance Corporation

Keynote: Global Outlook

Dr. Arnab Barnerji, Non-Executive Director, CDC Group

Welcome Address

Robert B. Zoellick, President, World Bank Group

Plenary Panel: Adapting to a Changing Environment

« How is the global economic crisis affecting the markets in which you operate?
* What is the real versus perceived risk in your markets?
¢ In the midst of an unparalleled global credit squeeze and broader global economic
slowdown, are the underlying long-term trends in emerging markets economies still strong?
* Where are the diamonds in the rough in an increasingly competitive and volatile global environment?

Antonio Bonchristiano, Co-Chairman & Co-CEO, GP Investments
Ahmed Heikal, Chairman & Founder, Citadel Capital

James E. McGuigan, Partner, Capital International Private Equity Funds
John Zhao, CEO, Hony Capital

Moderator: Sarah Alexander, President, EMPEA

Networking Coffee Break

Plenary Panel: The 2009 Emerging Markets Outlook

e Is there a gloomy picture for 2009/2010 when thinking about the region where you invest? Why/why not?

¢ Are some regions/countries/sectors less susceptible to the global economic downturn than others? Or,
will some regions/countries/sectors recover more quickly?

« Do some so-called frontier markets provide more (or less) private equity opportunities during this period?
Which ones? Why?

« How are funds responding to the global economic downturn?

Jonathon Bond, Partner, Investor Relations, Actis

Jean-Pierre Lacombe, Head Financial Engineering & Active Portfolio Management,
International Finance Corporation

Jeff Leonard, President & CEO, Global Environment Fund

Max von Bismarck, Director & Head of Investors Industry, World Economic Forum

Moderator: Roger Leeds, Chairman, EMPEA

Keynote

Michael Klein, Vice President & Chief Economist, International Finance Corporation



11:45 am — 12:30 pm

Salon I&ll

12:30 - 1:30 pm

Salon I&ll Foyer/Salon lll/Salon 1&II

1:30 - 2:15 pm
Salon I&ll
2:15—-2:30 pm

Salon I&ll Foyer/Salon IlI

2:30 — 4:00 pm
2:30 - 3:15 pm
Salon |
Salon Il

INTERVIEW: Naked Swimmers: Redressing Issues Uncovered when the Tide Washes Out

¢ What new elements of policy, business structure or other conditions may come out of the current crisis?

e What discontinuities can we expect: Elements of doing business that will be temporarily or permanently
changed?

« What continuities can we predict: Unchanging elements of the business environment?

Mike Calvey, CEO, Baring Vostok Capital Partners
Vincent Chan, CEO and Co-Founder, Spring Capital
Sarath Naru, Managing Partner, Ventureast

Moderator: Teresa Barger, CEO, Cartica Capital

Networking Lunch

Plenary Panel: LP Outlook — Where Do Emerging Markets Fit into Portfolios in 2009 and Beyond?

e Are emerging markets still attractive? Too risky?
* Will recovery in emerging markets be faster and stronger than in developed markets?
e What are the top three emerging markets regions/countries in which to invest over next fve years?

Boris Bong, Managing Director, Squadron Capital

Peter Cornelius, Head of Research, Alpinvest Partners

Donald Lindsey, CIO, George Washington University Endowment
Maninder Saluja, Co-Head, Emerging Markets Private Equity, Quilvest

Moderator: Ayaan Adam, Head of Private Equity, Portfolio Manager, International Finance Corporation

Networking Coffee Break

BREAKOUT SESSIONS

BREAKOUT TRACK A
Infrastructure

¢ Why invest in infrastructure? Which regions?
* What are the key risks affecting this asset class? Lack of debt fnancing?
¢ What role should the public sector play in promoting this asset class?

Peter Amour, CEO, AIF Capital
M.K. Sinha, President & CEO, IDFC Project Equity Company Ltd
Nick van Gelder, Senior Managing Director and Head, Macquarie Capital Funds

Moderator: Roger Berry

BREAKOUT TRACK B
Marketing Your Emerging Markets Private Equity Fund to Limited Partners

¢ What is the state of fundraising for emerging market GPs?

« Strategies to distinguish a fund in a competitive and constrained environment

e What LPs want to know about emerging markets fund managers?

« Recognizing LP hot button issues during due diligence and how to deliver the appropriate message

Jeff Davis, Senior Vice President, C.P. Eaton Partners, LLC
Stacy Kincaid, Managing Director, Fund Portfolio, VinaCapital
Sandeep Reddy, Founder & Managing Director, Peepul Capital

Moderator: Jason Glover, Partner, Clifford Chance LLP



2:30 — 4:00 pm
2:30 — 3:15 pm
Plaza 1&ll

Roosevelt Room

3:15-4:00 pm

Salon |

Salon I

BREAKOUT SESSIONS

BREAKOUT TRACK C
Deal Structuring - Protecting Yourself in Today’s Environment

e Planning for the unthinkable: How to preserve value if the unforeseen happens
e What particular emerging markets risks can creative deal structures mitigate?
e The changing debt market’s effects on deal structuring

Piers Cumberlege, President, Straightview Inc.
Scott Foushee, Managing Director, AlG
Jonathan W. Haddon, General Counsel, Darby Overseas Investments, Ltd.

Moderator: Peter O’Driscoll, Partner, Orrick, Herrington & Sutcliffe LLP

BREAKOUT TRACK D
Agribusiness

» Historical return of private equity agribusiness: what drives returns?
* What are some of the exit strategies?

« Where to invest in the agribusiness value chain?

e What are the political risks in some regions? Taxes and Fees?

e Is there a future in organic?

Joseph Carvin, Founding Partner, Altima Partners LLP
Ziad Oueslati, Co-Founder & Managing Director, Tuninvest
Alejandro Quentin, CEO, Pampa Capital Management LLP

Moderator: Donald Lindsey, CIO, George Washington University Endowment

BREAKOUT TRACK A
Terms and Conditions

* Emerging markets fund structures? How are terms changing in today’s market conditions?

e What to consider for emerging markets terms and conditions relative to developed markets?
« Default provisions and default remedies

¢ Understanding the key fnancial terms of the limited partnership agreement

Patricia Dinneen, Managing Director, Siguler Guff & Company LLC
Hussein Khalifa, Partner, MVision
David Wilton, Manager, New Business, International Finance Corporation

Moderator: Mara Topping, Counsel, White & Case LLP

BREAKOUT TRACK B
Secondaries

« The role of secondaries industries in addressing the challenges facing LPs in the current climate
« What is the outlook for emerging markets private equity secondaries?

*  Where are the opportunities in a maturing pool of emerging markets funds?

e Secondary sales drivers: LP distress and the need for liquidity or active portfolio management?
* How should transactions be priced and what are current bid spreads? What are fair valuations?

Jerénimo Bosch, Partner, Pegasus

Nigel Dawn, Managing Director & Global Co-Head of Private Funds Group, UBS Investment Bank
Duncan Littlejohn, Managing Director, Paul Capital

Peter Tropper, Principal Investment Offcer, International Finance Corporation

Moderator: Megan Davies, Journalist, Reuters America, LLC



2:30 — 4:00 pm
Plaza &l
4:00 — 4:15 pm

Salon I&ll Foyer/Salon Iil

4:15-5:00 pm
Salon I&ll
5:00 — 7:00 pm

Salon lll/Plaza Ballroom

BREAKOUT SESSIONS

BREAKOUT TRACK C
CleanTech

¢ Will cleantech become a mainstream asset class?
« How is the volatility of commodity prices affecting the cleantech business model?
« What are the key drivers and risks affecting this asset class?

Cyrille Arnould, Head of Operations, GEEREF

Raj Pai, Managing Director, Global Environment Fund
Patrick Tam, General Partner, China Environment Fund
Jean-Pascal Tranié, Co-Founder, Aloe Private Equity

Moderator: Hany Assaad, Head, Middle East & North Africa; Lead Climate Change & Sustainability Funds,
International Finance Corporation

Networking Coffee Break

Plenary Panel: Evaluating and Financing Distressed Opportunities in Emerging Markets
Private Equity

¢ s this the time to go into distressed?
e Is the perception of vulture investing discouraging more interest in the asset class?
* What role will distressed investing have in reviving the global economy and emerging markets?

Phil Groves, President, DAC Management, LLC

Rob Petty, Managing Partner, Clearwater Capital Partners

Parham Pouladdej, Managing Director, CRG Capital

George Siguler, Managing Director & Founding Partner, Siguler Guff & Company LLC

Moderator: Prakash Mehta, Partner, Akin Gump Strauss Hauer & Feld LLP

Cocktail Reception — Sponsored by Citadel Capital



7:15—8:30 am

Plaza |

7:15—8:30 am

Salon I&Il Foyer/Salon Il

8:30 — 8:45 am
Salon &Il

8:45 -9:15 am
Salon I&ll

9:15-10:00 am

Salon I&ll

10:00 — 10:15 am
Salon I&ll Foyer/Salon IIl

LP Breakfast, co-hosted by EMPEA and ILPA (by invitation only)

Registration and Breakfast

Welcome
Roger Leeds, Chairman, EMPEA
Opening Remarks

Lars Thunell, Executive Vice President & CEO, International Finance Corporation

Keynote

Richard Haass, President, Council on Foreign Relations

McKinsey & Company Workshop
Be a Leader, Not a Laggard: Helping Private Equity Firms Emerge From the Recession as
Leaders by Accelerating Proft and Performance

¢ What are the characteristics of winners emerging from a recession?

¢ How can GPs improve fnancial performance and strengthen the balance sheet to ensure long term
success?

¢ What can GPs do at the board and management levels to strengthen portfolio companies?

* How should GPs create operating groups and move beyond a “business as usual” mindset within their
frms?

Aly Jeddy, Partner, McKinsey & Company
Varun Marya, Partner, McKinsey & Company

Networking Coffee Break



10:15 - 11:45 am

10:15-11:00 am

Salon |

Salon Il

Plaza |

REGIONAL BREAKOUT SESSIONS

BREAKOUT TRACK A
Brazil & Latin America: Can it Weather the Storm?

* Which countries will remain stable and attractive in the long-term?

« Which frontier countries are expected to generate the highest growth?

e How attractive is the region versus other regions (Asia, Africa, Emerging Europe, etc)?

e Is private equity performing better than other regions (Asia, Africa, Emerging Europe, etc)?

Dario Duran, Founding Partner & Director, Altra Investments, Inc.

Piero Minardi, Partner, Gavea Investimentos

Rogelio de los Santos, vSpring Venture Partner, vSpring Capital and KickStart
J. Scott Swensen, Chairman & Managing Partner, Conduit Capital Partners, LLC

Moderator: Andrew Gunther, Country Manager, Brazil, International Finance Corporation

BREAKOUT TRACK B
Russia & Ukraine: More Volatility or certainty? Will Russia be resilient?

e How can buyers and sellers get beyond a valuation disconnect in light of the fallen Russian public
market?

e Sector selections — which defensive sectors merit increased investor interest?

« How will the ruble exchange rate affect investor interest?

¢ In the current downturn, do investors have more leverage?

* Will private equity become even more important for cash-strapped Russian/Ukrainian frms?

Patricia Cloherty, Chairman and CEO, Delta Private Equity Partners
Natalie Jaresko, Co-Managing & Founding Partner, Horizon Capital
Dr. Reinhard Kohleick, Managing Partner, Quadriga Capital Russia
Hans Christian Dall Nygard, Partner, CapMan/Norman

Moderator: Michael Bleyzer, Managing Partner, President & CEO, SigmaBleyzer

BREAKOUT TRACK C
China: How is the Landscape Changing?

¢ How have deal dynamics changed?

« Valuation expectations for private companies — are these still misaligned?
¢ Which sectors are most recession-proof in China?

e How will China’s slowdown affect fundraising?

¢ How are exit strategies changing — will the IPO market return?

Jonathan Carr, Managing Director, SEAF Sichuan SME Investment Fund

Bobby Chao, Founding Managing Director, DFJ DragonFund China

Vincent Chan, CEO and Co-Founder, Spring Capital

Benjamin Fanger, Co-Founder and Managing Director, Shoreline Capital Management, Ltd.

Moderator: Kevin Johnson, Managing Director, Liberty Global Partners



10:15 — 11:45 am

10:15-11:00 am

Plaza ll

11:00 — 11:45 am

Salon |

Plaza |

REGIONAL BREAKOUT SESSIONS

BREAKOUT TRACK D
Emerging Europe: Still Emerging or Dragging Europe down?

« What markets are most vulnerable and what are necessary indicators for recovery?

¢ Where are the hidden gems?

¢ |s the EU integration model at risk of disintegrating and adversely impacting the
prospects of the region? How will this impact private equity?

Salvator Levis, Principal, 7L Capital Partners

Horia Manda, Managing Partner, Balkan Accession Fund
Martin Mainz, VP Equity and Mezzanine Group, DEG
Fred Martin, Managing Partner, Bancroft

Moderator: Shahbaz Mavaddat, Director, Southern Europe and Central Asia Department,
International Finance Corporation

BREAKOUT TRACK A
India: A BRIC that sinks or foats?

* Do politics matter?

e Buy, sell, or hold?

¢ Are valuations reasonable?

¢ Which sectors are most attractive?

* What are the key risks investors in India must consider? Mitigants?

Achal Ghai, Founder & Managing Partner, Avigo Capital Partners
Kosmo Kalliarekos, Partner, Baring Private Equity Asia

Sumeet Narang, Founder & Managing Director, Samara Capital

Sean Sovak, Managing Partner & Co-Founder, Lighthouse Funds, LLC .

Moderator: Monish Dutt, Chief Credit Offcer for Global Financial Institutions & Private Equity Funds,
International Finance Corporation

BREAKOUT TRACK B
CIS: Still the Next Frontier?

e |s Kazakhstan closer to a recovery?

« Is the collapse of commodity prices driving distressed investment opportunities in Ukraine?
e Is this market still underinvested?

¢ What viable exit strategies exist?

Eldar Abdrazakov, CEO, Centras Capital
Talgat Kukenov, Managing Partner, Aureos Capital
Alex Munteanu, Managing Director, Dragon Capital

Moderator: Veronica John, CEO, IDFC Capital (Singapore) Pte Ltd.



10:15 - 11:45 am
11:00 — 11:45 am

Salon I

Plaza ll

11:45 am — 12:00 pm

Salon I&ll Foyer/Salon IlI

12:00 — 1:15 pm

Salon I&ll

REGIONAL BREAKOUT SESSIONS

BREAKOUT TRACK C
The Middle East: Is the Middle East Still a Source of Capital?

» Can the region weather the fnancial crisis? What factors will help?

¢ Was Dubai just a bubble or is it a long-term strategic hub?

« How long will strong cash reserves last?

« Will investors allocate their capital closer to home or will they still have appetite for exposure to developed
markets? What role will private equity have in this respect?

« What role can sovereign wealth funds play in reviving long-term private sector investment in the region
and the global economy?

Eric Baer, Managing Director, JD Energy & Infrastructure, Jordan Dubai Capital
Andrew Eberhart, Co-Founder, The Marshall Fund

Leith Masri, Partner, Foursan Group

Nabil Triki, Managing Director and Head of Private Equity, Swicorp

Moderator: John Campbell, Senior Partner, Campbell Lutyens & Co. Ltd.

BREAKOUT TRACK D
Southeast Asia: Is this Region Overlooked?

e Which countries offer promising growth potential?
e Is there competition for deals between private equity investors and other investors?
¢ What is the comparative advantage versus China and India?

Douglas Clayton, Managing Partner & CEO, Leopard Capital

Khalid Quadir, CEO & Partner, Brummer & Partners Asset Management
Edwin Soeryadjaya, Founding Partner, Saratoga Capital

Pote Videt, Managing Director, Lombard Investments

Moderator: Jean-Pascal Tranie, Co-Founder, Aloe Private Equity

Networking Coffee Break

Lunch
Details of EMPEA and Coller Capital 2009 Emerging Markets Private Equity Survey

e What is the outlook for limited partner commitments to emerging markets private equity?

e What are the primary drivers of LP interest in expanding their exposure to emerging markets private
equity?

¢ What markets do LPs consider to be the most attractive investment destinations?

¢ What are LPs most pressing concerns?

Sarah Alexander, President, EMPEA
Erwin Roex, Partner, Coller Capital

Moderator: Roger Leeds, Chairman, EMPEA



1:30 - 5:30 pm Africa Seminar
Salon I&ll
1:30 - 1:35 pm Welcome Remarks
Salon I1&ll
Carlos Perry, Chief Operating Offcer, EMPEA and Africa Seminar Chairman
1:35-2:25 pm Plenary Panel: A Look at Sub Saharan Africa’s Private Equity Titans - South Africa and Nigeria
Salon I&ll
« Is the South African private equity market to crowded and are there still deals to be found?
« Unlocking Nigeria's cash economy and harnessing its untapped potential for fnancial and banking
services
« Tapping local talent: Where is human capital?
* Will Nigeria’s poor reputation for corporate governance hinder private equity growth?
e Facing foreign investors’ concerns about corporate governance practices in Africa: South Africa as a role
model?
* Where are the new sources of capital?
Ngalaah Chuphi, Partner, Ethos Private Equity
Chris Derksen, Investment Principal and Founder, Investec Asset Management
Rolf Hartmann, Director, Private Equity, Brait South Africa Limited
Yemi Lalude, Founder & Managing Director, Adlevo Capital
Moderator: JP Fourie, Executive Offcer, SAVCA
2:25-3:25 pm Plenary Panel: Hidden Gems — The Untapped Potential of Private Equity in North Africa
Salon I1&ll
« Where are the best opportunities to deploy capital at signifcantly more favorable valuations than existed
a year ago?
*  Why does North Africa still lag other emerging countries in terms of capturing foreign direct investment
and accompanying technology and management skills?
e How has the global downturn affected infows?
« What is North Africa’s macroeconomic outlook and how will this affect private equity investment in 2009
and beyond?
« Will North Africa be able to integrate economically? Can private equity build companies as regional
champions?
Opening Comments: Hisham El-Khazindar, Managing Director and Co-Founder, Citadel Capital
Brahim EI Jai, CEO, Marocinvest
Abdel-Monem Omran, CIO, Beltone Private Equity
Walid Zein, Managing Director, EFG-Hermes Private Equity
Moderator: Jennifer Choi, Director of Research, EMPEA
3:25 - 3:40 pm Networking Coffee Break

Salon I&ll Foyer/Salon IlI




3:40 — 4:40 pm

Salon I&ll

4:40 - 5:30 pm

Salon 1&Il

5:30 pm

5:30 — 7:00 pm

Plaza Ballroom

Plenary Panel: Where Are the Best Opportunities for Private Equity in Africa?

e Will Africa buck the global recessionary trend?

e Are valuations still attractive?

* Is Africa still a continent of commodities in the midst of plummeting demand for commodities?
* How will China’s new love for Africa drive global investment interest?

¢ Which sectors and why?

« Beyond the titans — where is Africa’s next frontier?

Yvonne Bakkum, Director, Private Equity, FMO

Hurley Doddy, COO, Emerging Capital Partners

Papa Ndiaye, Founding Partner & CEO, AFIG

Panos Voutyritsas, Partner, Kingdom Zephyr Africa Management Company

Moderator: Mawuli Ababio, Managing Director, Africa Venture Capital Association

Plenary Panel: Avoiding Pitfalls and Managing Risks in African Private Equity

* What are the pitfalls investors must consider?

e How to invest in an environment with limited infrastructure and uncertain institutional and legal systems?
¢ How to select the right partners?
e Can due diligence be conducted effectively?

Simon Harford, Partner, Actis Capital

Ayisi Makatiani, CEO, Fanisi Capital Ltd.

Anthony Siwawa, CEO, Venture Partners Botswana
Sev Vettivetpillai, CEO, Aureos Capital

Moderator: Paul Tierney, General Partner, Aperture Venture Partners

Closing Remarks, Conference Adjourns

Cocktail Reception — Sponsored by Aureos
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Speaker Biographies

Anthony Siwawa
Managing Director, Venture Partners Botswana

Mr. Anthony Siwawa is the founder and Managing Director of VPB, and is regarded as a pioneer in the
feld of Private Equity in the Southern African region. He has over ten years private equity and corporate
fnance experience.

Prior to establishing VPB, he was involved in the consulting and fnancial management arena in
Johannesburg, South Africa with Deloitte and Touché. He was a member of the Special
Services Group within Deloitte, which was a fnancial management consultancy involved in medium term
assignments for forensic assignments, fnancially distressed companies, fnancial management capacity
augmentation, due diligences, Corporate fnance, and advisory activities. While at Deloitte he was involved
in the establishment of a regional Private Equity fund capitalized at US$100 million which he later joined.
He later established a corporate fnance and advisory frm in South Africa AMS Capital, which completed a
number of mandates in the real estate, media, supply chain, and fnancial services industries for a number
of institutional and public services clients in Southern Africa.

He is a Computer Science graduate from Aston University, Birmingham (UK) and is a qualifed
Chartered Certifed Accountant (ACCA, UK). He is currently enrolled with the University of Chicago
Graduate SchoolofBusiness(GSB)onthe MBAprogram.HealsoservesasaDirectorinnumerouscompaniesin
Botswana and is a Director of the African Venture Capital Association (AVCA).

Edwin Soeryadjaya
Founding Partner, Saratoga Capital

Edwin Soeryadjaya graduated from the University of Southern California School of Business in 1974, and
is married with 3 children. He joined Astra, a company founded by his father, in 1978, and spearheaded its
fnancial restructuring in February 1990, with what was the largest IPO in Indonesia at the time. In 1993,
Edwin left Astra and set up his own investment company. He was responsible for securing signifcant
deals such as the deal between PT AriaWest International and US West (now AT&T) and AIF in 1995.
AriaWest was awarded with the frst ever and best project fnancing with over US$600 million committed
by more than forty international banks in 1996. He also acquired PT Advance Interconnect Technology, a
packaging and microchip assembly plant in Batam, Indonesia with Newbridge Capital (TPG’s affliate)
for more than US$100 million in 1998 amidst the Asian fnancial crisis. Edwin is Chairman of PT Adaro
Energy Tbk (second largest coal company in Indonesia), PT Sapta Indra Sejati (mining services
contractor),PTIndonesianBulkTerminal(coalterminal), PTPulauSerojaJaya(drybulkbargingandshipping), PT
Makmur Sejahtera Wisesa (power plant), Interra Resources Limited (oil & gas), PT Global
Kalimantan Makmur (palm plantation), and PT Mitra Global Telekomunikasi Indonesia (telecom
operator). He also serves on the Board of Commissioners of PT Lintas Marga Sedaya (toll road) and PT Mitra
Pinashtika Mustika (motorcycle distributorforHonda), andis also Founding Partnerand Chairman of Saratoga
Capital and Saratoga Asia Fund Il (private equity frm). Since 1993, his projects total more than US$1
billion with capital investments exceeding US$450 million. Besides having partnered with Toyota, Honda,
Xerox and Komatsu during his years at Astra, Edwin’s ventures in the natural resources, infrastructure
and consumer products sectors continue to attract many established and reputable institutional investors.
Current partners include IFC, CDC of the UK, GIC of Singapore, Citigroup, DBS Singapore, Morgan
Stanley, Goldman Sachs, and Robert Kuok’s Kerry Group.




Speaker Biographies

Sean Sovak
Managing Partner and Co-Founder, Lighthouse Funds, LLC

Sean is Managing Partner & co-Founder of Lighthouse Funds, LLC, a leading provider of growth
equity to Indian middle market companies. The frm takes active minority positions in rapidly expanding,
consumer-focused enterprises. Previously, Sean was a Managing Director at W.P. Carey & Co., LLC,
where he had served since 1994 in various capacities, most recently as Chief Investment Offcer,
Domestic. He was also responsible for the frm’s investment activities in India.

J. Scott Swensen
Chairman and Managing Partner, Conduit Capital Partners, LLC

Scott Swensen is the Chairman and a Managing Partner of Conduit. Scott joined Scudder, Stevens

& Clark, subsequently acquired by Deutsche Bank AG, in 1993 as Lead Investment Manager for Latin
Power I. Before Scudder was acquired by Deutsche Bank, Scott headed Scudder’s Special Investments
Group that included Private Equity, Private Debt, Closed-End Funds and Hedge Funds. Before joining
Scudder, he spent eleven years in corporate and project fnance at the Chase Manhattan Bank and nine
years at Banque Paribas. His fnal position at Paribas was as Managing Director supervising a number
of groups, including energy and project fnance in Latin America, energy futures brokerage and com-
modity derivatives worldwide. Scott holds a B.E. degree in Mechanical Engineering (Heat and Power)
with High Honors from Stevens Institute of Technology (Tau Beta Pi) and an MBA (ABD) from New York
University. He is conversant in Spanish and Portuguese.

Patrick Tam
General Partner, China Environment Fund

Prior to joining Tsing Capital, Dr. Patrick Tam served as CEO of ACCERA, an investment bank
providingadvisory servicestosmalland mid-cap Chinesetechnology companiesand offshore companieswith
direct investments in the China market.

Dr. Tam has also been very active in startup high tech companies in the US. He serves as President of
the Washington Research Foundation to commercialize innovations from the University of Washington,
which has expensed $900 million in research grants in 2006. Dr. Tam has served in senior management
positions in various companies, including the CEO of a software company, EVP of a specialty food
company, and President of a chemical sensor company.

Dr. Tam has a B.S. and M.S. in engineering from the Massachusetts Institute of Technology and a
doctorate in Bioengineering from the University of California, Berkeley. He was listed in the Who's
Who in America, Who's Who in Science and Who's Who in Executives and Business. He served on
Washington State Governor’s steering committee to develop a $350 million fund to promote and develop
biotechnology in the region.



Speaker Biographies

/ 7‘] Lars H. Thunell
Executive Vice President and CEO, International Finance Corporation

i
¢ Lars H. Thunell, a Swedish national, is Executive Vice President and CEO of IFC (International Finance
Corporation), a member of the World Bank Group.

Mr. Thunell is leading IFC in its mission to promote sustainable private sector development. Since
joining the Corporation in January 2006, Mr. Thunell has confrmed IFC'’s strategy to grow its business and
its mission to create opportunities in emerging markets and improve people’s lives. He has visited over
30 developing countries to see at frst hand how IFC can best help its clients with fnancing and advisory
services, and endorsed further decentralization of IFC.

Previously, Mr. Thunell had a successful career in the fhancial services industry. Most recently, he was
the Chief Executive Offcer of SEB, a North European commercial and investment bank. In the 1990s,
Mr. Thunell served as the Chief Executive Offcer of Trygg-Hansa, a Swedish insurance company, and
as Deputy Chief Executive Offcer of Nordbanken. He was also President and Chief Executive Offcer of
Securum, an asset management company established by the Swedish government. Previously, he worked
at ABB Zurich and at American Express in New York. He has also held numerous board positions with
international companies and nongovernmental organizations.

Mr. Thunell graduated with a doctorate from the University of Stockholm and was a research fellow at the
Harvard University Center for International Affairs.

Paul E. Tierney, Jr.
General Partner, Aperture Venture Partners

Mr. Tierney graduated magna cum laude from Notre Dame University in 1964, and received a Masters
Degree (Baker Scholar) in Business Administration from Harvard University in 1968. Between
undergraduate and graduate schools, he served two years as a Peace Corps Volunteer in Chile.

Until October 1974, Mr. Tierney was engaged in the investment business in New York and London
specializing in money management and transportation equipment fnancing. He then spent one year as
Director of Financial Programs of the United States Railway Association, the government agency that
created and funded Conrail. From September 1975 to September 1978, Mr. Tierney was in the corporate
fnance department of White, Weld & Co. Incorporated. He became a Senior Vice President of White,
Weld and then a Managing Director of its acquirer, Merrill Lynch & Co., with overall responsibility for
transportation fnance.

In 1978, he co-founded Gollust, Tierney and Oliver, the Managing General Partner of Coniston
Partners and several other investment entities. Mr. Tierney is Managing Member of Development Capital and
General Partner of Aperture Venture Partners, L.P., an early stage venture capital fund focused on the
health care industry. His other private investment entity, Tierney Family Investors (TFI), is involved in a
myriad of private direct investments in partnership with leading entrepreneurs. TFI is also focused on
direct investment in a variety of emerging markets.

Mr. Tierney serves as a Director of Earth Color, Inc., Nina McLemore, Inc., Altea Therapeutics,
Prosperity Voskhod Fund, The Protective Group, and the Advisory Board of the U.S. Committee for
Refugees. He was previously Chairman of the Foreign Policy School (SIPA) of Columbia University,
a Director of UAL Corporation (the parent company of United Airlines), and of Liz Claiborne, Inc. Mr.
Tierney has been elected to Who's Who in American Business and the Council on Foreign Relations. He is
Chairman of the Board of Directors of TechnoServe, Inc., a not-for-proft corporation engaged in economic
development in Africa and Latin America. Mr. Tierney is an Adjunct Professor at Columbia University,
where he teaches a course on emerging markets with a special focus on Africa.
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Mara Topping
Counsel, White & Case LLP

Ms. Topping is a member of White & Case’s corporate funds group and concentrates on domestic and
international private equity investment funds and hedge funds.

Ms. Topping has extensive experience in the formation, structuring, and issuance of securities by
private equity investment vehicles. She has represented investment managers, sponsors and investors,
including high net-worth individuals as well as banks and other institutional investors including
international and development fnancial institutions. She has extensive experience with the formation and
organization of joint ventures, investment companies, private equity funds, real estate funds, and asset
management companies, both restricted and open-ended. Signifcant recent private equity vehicles that
Ms. Topping has formed include vehicles targeting investments particularly in Africa, the Middle East, East
Asia, South Asia (both India and Pakistan), and Latin America, as well as several vehicles with a global or
sector-specifc focus. Private equity vehicles for which Ms. Topping has provided legal representation
include those targeted at the microcap, smallcap, and midcap sectors, the acquisition of distressed
assets, investments in fnancial institutions, infrastructure, sustainable technologies, biodiversity sectors,
expansions, reconstructions or reorganizations (including privatizations), management buy-ins, and
investments that combine both fnancial and social/developmental returns.

Ms. Topping also has extensive experience with the formation and organization of hedge funds, with and
without sidecars, venture capital funds, and funds of funds.

Ms. Topping is the recipient of two Fulbright Scholarships. Prior to working in the legal profession,
she worked as a Fellow at the East-West Center in Hawaii. She also worked as a consultant for the
International Monetary Fund and as a Senior Scientist, Principal Investigator and Project Manager for
Engineering-Science Inc.

Jean-Pascal Tranié
Co-Founder, Aloe Private Equity

Jean-Pascal Tranié is an experienced Venture Capitalist who has held senior executive positions in
Veolia Energy during the early 90's.

He then managed Vivendi's Media and Multimedia divisions, and became CEO of the venture capital
branch Viventures Partners.

In 2003, Jean-Pascal co-founded Aloe Private Equity, a EU based private equity group focused on
environment and renewable energy investments, with an emphasis on Greater China and India. He sits
on the board of Longmen (coalbed methane in China), ATG (clean energy and waste water treatment),
Alphapet (PET bottle recycling in India).

Aloe Private Equity manages €175 million dedicated to clean energy, waste recycling and
eco-processes companies which enable future generations to meet their economic, environmental and
social needs.




Speaker Biographies

Nabil Triki
[oe Managing Director and Head of Private Equity, Swicorp

Mr. Triki has spearheaded the development of the private equity activity for the frm, which today
comprises of over thirty investment professionals and nearly US$1.4 billion under management. Mr.
Triki’s responsibilities include defning the overall strategy of the business line, developing key elements
of the frm’s private equity product line, building the team, raising funds, interacting with investors,
overseeing transactions across the value chain (from origination to execution), and representing Swicorp
at Board level within portfolio companies.

m Mr. Triki joined Swicorp in 2003, and heads Swicorp’s Private Equity activities. Since joining Swicorp,

Prior to joining Swicorp, Mr. Triki spent several years as a Project Leader with the Boston

Consulting Group in Paris where he led numerous business strategy, corporate development, and
operational restructuring and organization assignments for leading international companies, with specifc
focus on consumer goods and retail, technology and telecom, and industrial goods. While at BCG, Mr.
Triki also helped launch a €100 million corporate venture capital fund. Prior to post graduation Mr. Triki
worked as a Project Manager for Honeywell in Los Angeles and in Corporate Development for Unilever
in New York.

Mr. Triki holds an MBA from University of Chicago and a Masters in Engineering Science from the
Massachusetts Institute of Technology (MIT). Mr. Triki speaks English, French, and Arabic.

Peter Tropper
Principal Investment Offcer, International Finance Corporation

Peter Tropper is a Principal Funds Specialist in IFC’s Private Equity Department, where he currently

supervises the group’s global work on funds that focus on small- and medium-sized enterprises. IFC has

= commitments of more than $1.5 billion in over 140 private equity funds plus investments in two dozen
fund managers, all dedicated exclusively to emerging markets.

y

Prior to 2001, he was the HQ “anchor” for the decentralized supervision work of IFC’s South Asia De-
partment, with a portfolio of 100 companies. Until September 1999, Mr. Tropper served in IFC’s Latin
America and Caribbean Department, where he was responsible for identifying and structuring IFC’s
investments in the fnancial sector in the Caribbean and Chile, and for recommending investment strate-
gies that contribute to the development of the region’s capital markets.

Mr. Tropper also served as the frst head of IFC’'s Emerging Markets Data Base unit, which has since
been sold to Standard & Poor’s. The EMDB is a comprehensive data base that provides detailed sta-
tistics on stock markets in developing countries. A commercial service, it includes information on more
than 2,000 stocks in 45 developing countries, in many cases going back to 1975.

Mr. Tropper joined IFC after several years as Deputy Director of the Northeast-Midwest Institute in
Washington, D.C. The Institute was created to promote the economic development of the states in the
northeastern and midwestern regions of the United States.

Mr. Tropper has a B.A. from Yale University, an MBA from the University of Maryland, and a Master’s in
International Affairs from the Johns Hopkins University School of Advanced International Studies.
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IFC, a member of the World Bank Group, creates opportunity for
people to escape poverty and improve their lives. We foster
sustainable economic growth in developing countries by supporting
private sector development, mobilizing private capital, and providing
advisory and risk mitigation services to businesses and governments.
Our new investments totaled $16.2 billion in fiscal 2008, a 34 percent

increase over the previous year.

IFC has been investing in private equity funds in emerging markets
since the early 1990s and has been an early backer of many of
today’s leading emerging market managers. IFC currently has
commitments of around $2 billion in 150 funds. The return on fund
investments since 2000 is around 15% net. In accord with its
development mandate, IFC seeks to support funds which have a high
probability of being both sustainable and supporting IFCs’

developmental goals.

For more information, please visit www.ifc.org.
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